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Investment Objective

Cumulative Performance Since Inception as at 31 July 2023
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The fund is suitable for investors who
are willing to accept risk for returns
presented by the stock market and
have a medium to long term
investment horizon.

= Gibraltar BSN Strategic Benchmark

Performance Table as at 31 July 2023

1 3 6 YTD lyear 3years 5years Since
month months months v v v inception

Fund Manager 2.6% -05% -2.7% 2.6% 54% 192% 110.7% 699.6%

UOB Asset Management (Malaysia) Benchmark 5.5%  3.0% -1.0% 0.0%  1.0% -6.2% -153%  82.5%

e Benchmark: FTSE Bursa Malaysia Emas Index

Fund Details * Source: Bloomberg & Gibraltar BSN Life Berhad
Past performance is not indicative of future performance and the performance
Unit NAV NVEWAEERR  of the fund is not guaranteed.

Fund Size RM93.6 million

Inception Date 1 April 2005 Portfolio Composition as at 31 July 2023

Management Fee 1.50% per annum
Technology [N 30.8%
Top 10 Holdings Industrial Products | N 19.5%
Yinson Energy NG 12.3%
Bumi Armada Finance NN 7.9%
SFP Tech Utilities N 7.1%
CIMB Cash [N 6.2%
Genetec Construction [N 6.0%
Frontken
Cape EMS Transportation [ 2.7%
Malaysia Airports Consumer Products [l 2.6%
TT Vision RETs M 2.4%
Nationgate Telecommunication [l 2.0%

Properties = 0.1%

Source: UOB Asset Management (Malaysia)

Data as at 31 July 2023
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Manager’s Comment

For July 2023, the Fund's NAV/unit increased by 2.63%, underperforming FBM EMAS gain of 5.54%. The
underperformance was mainly due to the Fund’s underweight position in the financials and materials
sectors.

For the month of July, equities continued its positive momentum with both Emerging and Developed
Markets posting positive returns. The DXY index fell from 102.91 in June to 101.86 in July, while the US 10-
year Treasury yield increased from 3.84% in June to 3.96% in July.

The FBM KLCI rose 6.0% MoM to close at 1,459.43 points in July, the strongest monthly gain since February
2022. The rise was driven by foreign buying and the strengthening Malaysian Ringgit. The best performing
sectors were property, industrial and energy while the worst performing sectors were REITs, transport and
telecom.

Foreign investors reversed to net buyer at RM1.4b, after being net sellers for 10 consecutive months up to
the month of June. Conversely, local institutional investors were the largest net sellers in July at RM748m
versus a net buy of RM622m in June. Retail and nominee investors were also net sellers for the month at
RM556m and RM95m, respectively.

In July, the government announced the Madani Economy Framework which aims to boost national income,
reduce fiscal deficit and incentivize creation of high value jobs. Malaysia’s National Energy Transition
Roadmap was also unveiled, which introduced flagship renewable energy projects.

Overall, we have raised our equity exposure tactically in anticipation of the removal of the overhang from
the State Elections. Moreover, we expect the market to be supported by low valuation and potential inflow
from foreign funds.

Disclaimer

This report is for information only and is purely a product summary. Please refer to the product fact sheet available at
www.gibraltarbsn.com for further details. This report shall not be reproduced, copied, circulated or forwarded either in part or
otherwise to any persons howsoever without the prior written consent of Gibraltar BSN Life Berhad.

The opinions and information contained herein are based on the latest available data which is believed to be reliable. It is not to be
construed as an offer, invitation or solicitation to buy or sell any securities or financial instruments covered by this report. Gibraltar
BSN Life Berhad does not warrant the accuracy of anything stated herein in any manner whatsoever and no reliance upon such
statement by anyone shall give rise to any claim whatsoever against Gibraltar BSN Life Berhad and/or its associated persons.
Gibraltar BSN Life Berhad and/or its associated persons may from time to time have an interest in the securities or financial
instruments mentioned by this report. Past Performance of the Funds mentioned in the Report is not an indication of its future
performance. Investors/policy holders should rely on their own evaluation to assess the merits and risks of the investment. In
considering to invest in an investment-linked fund, investors/policy holders who are in doubt on the action to be taken should
consult a professional adviser. Investors/Policy holders have to take note that investments can fluctuate in value and values may fall
as well as rise and an investor/policy holder may not get back the amount invested.



